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Este curso aborda un conjunto seleccionado de tépicos relacionados con el funcionamiento
de los mercados y la defensa de la competencia a partir de la teoria de la organizacién
industrial. Se parte de un esquema que revisa aspectos salientes de estructura de mercados
y los estandares de bienestar en la politica de defensa de la competencia para luego ir a
topicos como la definicién de mercado relevante, fusiones horizontales, acuerdos colusivos
y relaciones verticales. El desarrollo del curso es conceptual, utilizando analisis
microeconémico, pero orientado hacia aplicaciones en defensa de la competencia. El
material utilizado se basa en partes de textos como Motta (2003) y Whinston (2006) y en
capitulos y papers seleccionados, para los que se proveen los links para su acceso. La
evaluaciéon del curso 2016 es la siguiente: 30% en entregas de tareas (ejercicios y
evaluacion/referato de papers), 30% en un examen presencial corto y 40% en el “ensayo”
analitico de evaluaciéon de la (anunciada) fusiéon de Qilmes-Brahma y Isenbeck en el
mercado de cerveza.

(M) Motta M. (2003), Competition Policy: Theory and Practice, Cambridge University Press.
Disponible en http://www.mef.gub.uy/competencia biblio.php

(W) Whinston M. (2006), Lectures on Antirust Economics, Cambridge: MIT Press

1. Estructura, poder de mercado y bienestar.

Textos: (M), cap.2 pp.1-24

Notas de clase.

Corchon L (2008), “Welfare Losses Under Cournot Competition”, International Journal of

Industrial Organization, vol 26, pp-1120-1131.
http://www.eco.uc3m.es/temp/agenda/Welfloss21.pdf

Gunster A., M. Carree and M. van Dijk (2011), “Do Cartels Undermine Economic Efficiency?”,
AEA Annual Meeting, ,
http://www.aeaweb.org/aea/2012conference/program/preliminary.ph

Estimaciones




Perloff ], L. Karp and A. Golan (2007), Estimating Market Power and Strategies, Cambrige
University Press. Capitulos 2 (Structure-Conduct-Performance) y 3 (Industry Models of
Market Power) pp. 13-73

http://f3.tiera.ru/2 /G Economics/GU Public,%20Industrial/Perloff%20].M.,%20Karp%20

L.S..%20Golan%20A.%20Estimating%20market%20power%20and%?20strategies%20(CU

P,%202007)(ISBN%20052180440X)(0)(354s) GU .pdf

2. Fundamentos de bienestar en defensa de la competencia.

Textos: (M), cap.1, (W) cap.1;
http://www.wcas.northwestern.edu/csio/Papers/2003 /CSIO-WP-0039.pdf

Farrell ] y M. Katz (2006), “The Economics of Welfare Standards in Antitrust”, mimeo,
University of California, Berkeley.
http://escholarship.org/uc/item/1tw2d426;jsessionid=73BDDOED4BA6FBA713E483ACE7
D6145C

Carlton, D. (2007), "Does Antitrust Need to be Modernized?," Journal of Economic
Perspectives, vol. 21(3), pp. 155-76. http://ideas.repec.org/p/doj/eagpap/200703.html

Salop S. (2005), “What is the Real and Proper Antitrust Welfare Standard? Answer: The
True Consumer Welfare Standard”, mimeo.

http://govinfo.library.unt.edu/amc/public studies fr28902/exclus conduct pdf/051104 S
alop Mergers.pdf

Pittman, (2007). "Consumer Surplus as the Appropriate Standard for Antitrust
Enforcement,” CPI Journal, Competition Policy International, vol. 3.
http://www.justice.gov/atr/public/eag/225696.pdf

Lyons R. (2002), “Could Politicians be more right than economists: A theory of merger
standards”, http://competitionpolicy.ac.uk/documents/8158338/8199514 /ccp2-
1.pdf/c5be0b9e-6684-4a34-99ac-6ee36f7b8d7f

Werden, G. (2009), “Essays on Consumer Welfare and Competition Policy”, SSRN paper
http://papers.ssrn.com/sol3/papers.cfm?abstract id=1352032

Brennan, T. (2011), "Energy efficiency and renewables policies: Promoting efficiency or
facilitating monopsony?," Energy Policy, vol. 39, pp. 3954-65.
http://www.rff.org/RFF/documents/RFF-DP-09-20.pdf

Experiencia de USA, EU y Argentina:

Kovacic W. Y C. Shapiro (2000), “Antirust Policy: A Century of Economic and Legal
Thinking”, Journal of Economic Perspectives, 14, 1, pp. 43-60
http://faculty.haas.berkeley.edu/shapiro/century.pdf




Neven D. (2006), “Competition Economics and Anti-trust in Europe”, Economic Policy,
October, pp.742-91. http://ec.europa.eu/dgs/competition /economist/economic policy.pdf

Coloma G. (2007), “The Argentine Competition Law and its Enforcement”, Universidad del
CEMA Working Paper No. 342
http: //www.ucema.edu.ar/publicaciones/download/documentos/342.pdf

3. Definicion de mercado relevante.
Textos: (M), cap.3, (W) cap.3
Notas de clase

Navajas F. y S. Urbiztondo (2010), “Antitrust Market Definition and Taxes”,
http://papers.ssrn.com/sol3 /papers.cfm?abstract id=1696134

Kaplow L. (2012) “Market Definition Alchemy”, The Harvard John M. Olin Discussion Paper
Series: http://www.law.harvard.edu/programs/olin_center/

Coate M. (2013) “Market Definition is not Alchemy”,
http://papers.ssrn.com/sol3/papers.cfm?abstract id=2333819

Aplicaciones:

Coate M. and ]. Fischer (2008), “A Practical Guide to the Hypothetical Monopolist Test for
Market Definition”, Journal of Competition Law and Economics, vol 4, N24, pp.1031-63.
http://papers.ssrn.com/sol3/papers.cfm?abstract id=940667

Evans D. and E. Mariscal (2013), “Market Definition Analysis in Latin America with
Applications to Internet-Based Industries”,
http://papers.ssrn.com/sol3/papers.cfm?abstract id=2285400

Urbiztondo S. (2007), “La utilizacién de estudios econométricos para la determinacién del
mercado relevante del producto: El caso Bimbo - Fargo en la Argentina”, Rev. Derecho
Competencia. Bogota (Colombia), vol. 3 N° 3, 21-42, enero-diciembre pp. 21-42,
http://www.javeriana.edu.co/juridicas/pub colecc/documents/1-Urbiztondo.pdf

Hayes ]., C. Shapiro and R. Town (2007), “Market definition in crude oil: Estimating the
effects of the BP/ARCO merger”, Antitrust Bulletin, Vol 52, N2.2, pp. 179-204.

http://faculty.haas.berkeley.edu/shapiro/crudeoil.pdf

4. Fusiones horizontales.




Textos: (M), cap.5, (W) cap.3;
http://www.wcas.northwestern.edu/csio/Papers/2003/CSIO-WP-0041.pdf

Notas de clase

Cont W. y F. Navajas (2006), “Fusiones Horizontales”, Capitulo 4, pp.105-142, en Coloma G.
(editor) (2006) Progresos en Organizacién Industrial, Editorial Temas, Buenos Aires.

WWWw.adep.org.ar

Farrell J. y C. Shapiro (1990), “Horizontal Mergers: An Equilibrium Analysis”, American
Economic Review, 1990, Vol 80, N1, pp.107-126. http://ces.univ-

paris1.fr/membre/tropeano/pdf/polconc/fusions/farrellaer.pdf

Nocke and Whinston M. (2010), “Dynamic Merger Review”, Journal of Political Economy,
118, 6, pp.1200-51
http://faculty.wcas.northwestern.edu/~mdw054 /papers/nockewhinston]PErevisionfinal.

pdf

Jaffe S. and E. Weyl (2011), “The First Order Approach to Merger Analysis”, AEA Annual
Meeting, http://www.aeaweb.org/aea/2012conference/program/preliminary.php

Werden G., L. Froeb and M. Shor (2011) “Behavioral Antitrust and Merger Control”, Journal
of Institutional and Theoretical Economics, vol. 167(1), pp.126-42.
http://papers.ssrn.com/sol3/papers.cfm?abstract id=1612282

Fusiones y el criterio UPP (Upward Pricing Pressure)

DO]J/FTC (2010) Guidelines http://ftc.gov/0s/2010/04/100420hmg.pdf

Shapiro C. (2010), “The 2010 horizontal merger guidelines: From Hedgehog to Fox in
forty years”, Antitrust Law Journal, vol. 77, pp. 701-59.
http://faculty.haas.berkeley.edu/shapiro/hedgehog.pdf

Farrell, Joseph and Carl Shapiro (2010), “Antitrust Evaluation of Horizontal Mergers: An
Economic Alternative to Market Definition,” The B.E.Journal of Theoretical Economics:
Policies and Perspectives Vol. 10. http://faculty.haas.berkeley.edu/shapiro/alternative.pdf

Epstein R. and D. Rubinfeld (2010), “Understanding UPP”, The B.E.Journal of Theoretical
Economics: Policies and Perspectives Vol. 10,
http://www.law.berkeley.edu/faculty/rubinfeldd /Profile /publications/Understanding%?20
UPP%?20final2011.pdf

Argentina




Greco, E., D. Petrecolla, C. Romero, y E. Romero Gomez (2012), “Mergers and Acquisitions
control in Argentina (1999-2011): Performance Indicators”, http://mpra.ub.uni-

muenchen.de/41890/1/MPRA paper 41890.pdf

Coloma G. (2007), “The Arcor/Bagley Merger and the Argentine Biscuit Market: Price
Increases vs. Cost Reductions”, The Icfai Journal of Mergers & Acquisitions, Vol. 1V, 2, pp.
15-28. http://www.ucema.edu.ar/u/gcoloma/arcor-bagley.pdf

Un andlisis de la fusion Quilmes-Isenbeck

CNDC (s/f 2002), Dictamen de la fusion Quilmes-Brahma,
http://www.cndc.gov.ar/dictamenes/dictamen376final.pdf
Resumen: http://www.cndc.gov.ar/dictamenes/quilmes-brahama.pdf

“La fusién que hace subir la espuma en el gobierno”, Pagina 12, Septiembre 11, 2006.
http://www.paginal?2.com.ar/diario/economia/2-72835-2006-09-11.html,

“Nace un gigante cervecero mundial que podria dominar el mercado en Argentina”, El
Cronista, Octubre 14, 2015 http://www.cronista.com/negocios/Nace-un-gigante-mundial-
cervecero-que-podria-dominar-el-negocio-en-Argentina-20151014-0035.html

Ashenfelter O., D. Hosken and M. Weinberg (2013), “Efficiencies brewed: Pricing and
consolidation in the U.S. beer industry”, Working Paper 19353, NBER,
http: //www.nber.org/papers/w19353

Friberg R. and A. Romahn (2015), “Divestiture requirements as a tool for competition
policy: A case from the Swedish beer market”, International Journal of Industrial
Organization, 42, pp.1-18.

Slade M. (2006), “Merger Simulations of Unilateral Effects: What can we learn
from the UK brewing industry”, University of Warwick,
http://www2.warwick.ac.uk/fac/soc/economics/research/papers/2006 publications/twe

rp 767.pdf

Tremblay V., Iwasaki N. and C. Horton Tremblay (2005), “The Dynamics of Industry
Concentration for U.S. Micro and Macro Brewers”, Review of Industrial Organization, 26,
pp-307-24.

5. Acuerdos horizontales: Colusion

Textos: (M), cap.4, (W) cap.2
http://www.wcas.northwestern.edu/csio/Papers/2003/CSI0-WP-0040.pdf

Notas de clase




Ivaldi M, B. Jullien, P. Rey, P. Seabright y ]. Tirole (2003), “The Economics of Tacit Collusion”,
Report for DG Competition, European Commission.
http://ec.europa.eu/competition/mergers/studies reports/the economics of tacit collusio

n_en.pdf

Evidencia y casos

Levenstein M. and V. Suslow (2006), “What Determines Cartel Success?”, Journal of
Economic Literature Vol. XLIV (March 2006), pp. 43-95. http://www-

personal.umich.edu/~maggiel /Cartel%20Success JEL2006.pdf

Symeonidis G. (2003), “In Which Industries is Collusion More Likely?: Evidence From the
UK”, Journal of Industrial Economics, Vol.LI, 1, pp.45-74

Hyytinen A, F. Steen and O. Toivanen (2013), “Anatomy of cartel contracts”
http://www.econ.kuleuven.be/public/n10076 /HST MSI 1313.pdf
http: //www.voxeu.org/article /anatomy-cartel-contracts

Gutierrez Rodriguez J. D. (2009) “Tacit collusion: Theory and case law in Argentina, Brazil,
Chile, Colombia and Panama (1985 - 2008)”, Rev. Derecho Competencia. Bogota (Colombia),
vol. 5, N° 5, pp. 303-493.

http://javeriana.edu.co/Facultades/C Juridicas/pub colecc/documents/9Gutierrez303-

494.pdf

Urbiztondo S., W. Cont y M. Panadeiros (2013), “La competencia en el segmento upstream
de la industria farmacéutica argentina”, Documento de Trabajo No 121, FIEL,
http://www.fiel.org/publicaciones/Documentos//DOC TRAB 1387572463051.pdf

6. Restricciones verticales

Textos: (W) cap.4
http://ebookily.net/pdf/lectures-on-antitrust-economics-chapter-4

Aghion P. y P. Bolton (1987), “Contracts as a Barrier to Entry”, American Economic Review,
Vol 77, pp.388-401.
http://pages.stern.nyu.edu/~rslee/teaching/io/papers.vertical/Aghion%20Bolton%20(19
87%20AER)%20-%20Contracts%20as%20a%20Barrier%20to%20Entry.pdf

Farrell ]. (2005), “Deconstructing Chicago on Exclusive Dealing”, Working Ppaer N2.CPC05-
053, Competition Policy Center, University of Berkeley.
http://papers.ssrn.com/sol3 /papers.cfm?abstract id=704163

Rey P. (2012), “Vertical Restraints: An economic perspective”, http: //www.fne.gob.cl/wp-
content/uploads/2013/11 /Patrick-Rey.-Vertical-Restraints.pdf




Evidencia

Lafontaine, F. and M. Slade (2008), "Exclusive Contracts and Vertical Restraints: Empirical
evidence and public policy”, Ch. 10 in Paolo Buccirossi (ed.), Handbook of Antitrust
Economics, Cambridge: MIT Press.
http://pages.stern.nyu.edu/~rslee/teaching/io/papers.vertical /Lafontaine%Z20Slade%20(

2007%20handbook%?20antitrust)%20-

%20Exclusive%20Contracts%20and%20Vertical%20Restraints.pdf

Cooper, J., L. Froeb, D. O'Brien and M. Vita (2005), “Vertical Restraints and Antitrust Policy:
What about the Evidence?” Competition Policy International, vol 1, 2.
http://ssrn.com/abstract=825089

Gonzales X. (2010) “Empirical Regularities on Vertical Restraints”,
http://webs.uvigo.es/xgzlez/arquivos/VerticalRestraints.pdf




